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TIER1

Method of

Accounting Accrual

Annual

Expenditure Over $33 million

Public

Accountability ves
Accounting

Standard for Full Standard
Reporting

TIER 2

Accrual

Under $33
million

No

Reduced
Disclosure
Regime

TIER 3

Accrual

Under $5 million

No

Public Benefit Entity
Simple Format -
Accrual (Not for

Profit)

OR

Tier 3 (NFP) Standard

- 7AY A https://www.irs.gov/.../form-990-series-which-forms-do...

TIER 4

Cash

Under $140,000

No

Public Benefit Entity
Simple Format -
Cash
(Not for Profit)
OR

Tier 4 (NFP) Standard

Form to

File

Gross receipts normally < $50,000

Note: Organizations eligible to file the e-Postcard may choose to file

a full return

Gross receipts < $200,000, and
Total assets < $500,000

Gross receipts = $200,000, or
Total assets = $500,000

Private foundation - regardless of financial status

-4+ —ZX+FZ V7T https://www.acnc.gov.au/tools/topic-guides/charity-size
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Charity size and financial reporting obligations

A charity's financial reporting obligations to the ACNC depend on whether it is considered a small, medium or large
charity.

Small Medium Large
Annual Information © © ©
Statement
Annual financial report (optional) O @
Basis of accounting Cash or accrual Accrual ! Accrual !
Type of financial statement  Small charities can choose to ¢ Special purpose financial statement (if not a “reporting
2 submit a financial statement. entity”) or

The type of financial ¢ General Purpose Financial Statement - Reduced/

statement can be the same as L ) . )

) Simplified Disclosure Requirements (Tier 2) or
a medium or large charity
* General Purpose Financial Statement - Full (Tier 1)

Review or audit for annual No ACNC obligation for review The ACNC requires your The ACNC requires your
financial report or audit financial reports to be either  financial reports to be audited

reviewed or audited 2

1Unless the charity is a Basic Religious Charity or other transitional reporting arrangements apply.

2A charity's governing document or grant funding agreements may state whether its financial report needs to be reviewed or
audited.

- England and Wales  https://www.gov.uk/prepare-charitys-annual-accounts/y/no

2. How much money does your charity
make each year?

O Up to £25,000

O Over £25,000 to £250,000
O Over £250,000 to £500,000

Q Over £500,000 to £1 million

O Over £1 million
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