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F.UAGELDENCTHPCHMRE. BBMEZZ T TLEAED., T . HEDERNMSDFHAO, FHED
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HEMN, AARNZOEHME R ZTLRICHATES . TOHBER.IRS R EEFITREEDHKITEIEER LG
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5 IRS: https://www.irs.gov/pub/irs—pdf/p557.pdf, https://www.irs.gov/charities—non—profits/annual-electronic—filing-requirement—for-small-exempt—
organizations—form—990—-n—-e—postcard
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https://www.501c3.org/understanding—the-501c3—public—support—

test/#: text=The%20simplest%20definition%200f%20the,a%20state%200r%20federal%20grant.

" https://www.irs.gov/charities—non—profits/charitable—organizations/exempt—organizations—annual-reporting—requirements—form-990-schedules—a—
and—b—-990-n—filer-need—not-file—schedule—a

8 Foundation Group,“Can A Nonprofit Change Its Mission?”
https://www.501¢3.org/can—a—nonprofit—change—its—mission/#: " :text=As%20long%20as%20the%20new,can%20legally%20make%20this%20change.

9IRS, “How to Appeal an IRS Determination on Tax—Exempt Status “

https://www.irs.gov/pub/irs—pdf/p892.pdf

9IRS, “Exempt Organizations — Reporting Changes to IRS”
https://www.irs.gov/charities—non—profits/exempt—organizations—reporting—changes—to-irs

“Exempt Organizations Rulings and Determinations Letters”
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https://www.irs.gov/charities—non—profits/other-non—profits/exempt—organizations—rulings—and—determinations—letters—1
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HE:IRS 9z TH A+ “Publicly Supported” — Exempt Operating Foundation
https://www.irs.gov/charities—non—profits/private—foundations/publicly—supported—exempt—operating—foundation
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HE:IRS, “Disqualified Individual” — Exempt Operating Foundation
https://www.irs.gov/charities—non—profits/private—foundations/disqualified—individual-exempt—operating—foundation

B HRERF NPO ih—LR—IUTREIZE TS 501(c)R)FARIZR BT £ T Hl DHEZE |https://www.npo—homepage.go.jp/about/kokusai—
hikaku/beikifuzei—gaiyou, IRS 9 JH A k https://www.irs.gov/charities—non—profits/private—foundations/exempt—operating—foundations
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HE:IRS Wz JH A+ “Life Cycle of a Private Foundation — Required Filings”
https://www.irs.gov/charities—non—profits/private—foundations/life-cycle—of-a—private—foundation-required-filings
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15



3. RIEBOAFNIHEH(RATIML—IL) . RIFEEDIREEED 5%ZTHMHEOABMLEEICIHL
BIFNIFESHEDGERIH) . BERTDELVNESINEAHT-EEIZ 15%DRFHIFHmARELND, HHIZEER
[FRIESNAEIER 30%. 100%EEMT S

. MEICKPEHREREDOHIR: RAELT 1 £ED 20%EFTORALNMRELTIXESRLY

5. ERTIREDZIL - REFIHADEEERICOE, TIL—TFT U AURRE— L—)L"IZAIYREIZEE
FEBLZITNIEELHEVEHBEESIOTHY. AN R BMEREI<TELIBIREEFToTIEAESAL
BUAEBIDELE
BEAMLZFEDOE=OICHREITHOZILE
BREQOARBAUNT YYD -F¥)T115—807%L0)

EREDS5 . FICTBRERDEHZHEHS (RATIRL—IL) JIZELT, RKEBF I A BREEADEENE
EREERL TS L. EEEREZDERMICKRET HLT. <DL BHEANTH UL ICERBEZERL
TWAIENHIBAL TS — AT, REMETHAHM5%11E 1976 FDOTIH I~V EESEITRESIN-EENH
e, BRD)A—UR(IZAILI-5IE EIFRHICDOVTOEB/NGEINTNS, GH . BEEEZSIZLITHE
ETEBIMICIERE T SR EMENT 5—A T, REMICEABEANDEENBL T HENDVIaL—ay
PEENTHY, BEEDFIE LIFORFITOVTIFERMNEIN TS,

(K13 EERLGAIMEDRATIMERVEEERE]
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December 31, 2019 0%
December 31, 2018 4.5%
December 31, 2019
December 31, 2018 4.8%
December 31, 2019
December 31, 201 5.6%
August 31, 2019 5.0%
David and Lucile Packard Foundation December 31, 2019
~ W. Mellon Foundation December 31, 2018

nd Catherine T. MacArthur Foundation December 31, 2019 3
don and Betty Mcore Foundation December 31, 2018 0%
Leona M. anc 4.8
Walton Family Foundation T
Rockefeller Foundatior December 31, 2018
Kresge Foundatior December 31, 2018

* Bill &Melinda Gates Foundation 4> Walton Family Foundation & 11~12%3ZHLTL \HY, fihld 5% THRE, %2018 F£EDFHIEIL 5.5%

8 B &7 50 FHIIE. LB OBREXBERTE T HEREIHFELGD S0, O EEERICEHALTOER - EEFRROEENFEELLGL

StzA, IR—AVF YT OREFRAEHCT-0. 1969 FITRIEREDHREEXISCEFRET HERFAALEII T, RIEXHEZKLY
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HEERAYHARBEZRBEBITHLTEI ' TEEZEH TS,
R HBHEE 2004 EELREICEHTH—EE -TUHE(ERISA) BLMER XD D BIRERHEPDLLLT

'8 Gouncil of Michigan Foundations An Evaluation of Private Foundation Model Portfolios,Investment Returns,& Payout Rates |
https://johnsoncenter.org/wp—content/uploads/2021/02/2020-Evaluation—of-Private—Foundation—-Payout—Rates.pdf
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Investment Returns Estimated Performance—

Eotidations December 31, 2018 (Five-Year Performance)
Bill & Melinda Gates Foundation 6.7%
Lilly Endowment 19.8%
Ford Foundation 6.4%
Robert Wood Johnson Foundation 7.1%
William and Flora Hewlett Foundation 8.1%
Bloomberg Family Foundation (Bloomberg Philanthropies)* 13.2%
W. K. Kellogg Foundation 6.8%
David and Lucile Packard Foundation 7.4%
Andrew W. Mellon Foundaticn 70%
John D. and Catherine T. MacArthur Foundation 5.8%
Gordon and Betty Mocre Foundation 5.3%
Leona M. and Harry B. Helmsley Charitable Trust 6.8%
Walton Family Foundation 6.7%
Rockefeller Foundation 6.8%
Kresge Foundation 9.2%

Note: * The author calculated Bloomberg Family Foundation’s asset growth using its IRS 990 from FY2017.
Source: FoundationMark, “FoundationMark 15,” https://www.foundationmark.com/#/foundationmarkl5

* [FEAEDHEAMN, RATIML—ILTOXHEE LALERREES

Hi B8 : American Enterprise Institute (2021) America’ s Largest Foundations: Examining Payout Rates and Perpetuity (https://www.aei.org/wp—
content/uploads/2021/10/Americas—Largest—Foundations—Examining—Payout—Rates—and—-Perpetuity.pdf?x91208)
Pacific Foundation services, The 5% Rule Explained, https://pfs—llc.net/resource/the—5-rule—explained/. Cited June 19+ 2023.
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9 REEHFEEITTH A+ “Protecting Charitable Organizations”
https://home.treasury.gov/policy—issues/terrorism—and-illicit-finance/protecting—charitable—organizations
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AAROEXRFERE RS F/AERFZESE)
Part I #iZE(Pagel)
Part T ZE#(Pagel)
Partll A5 5L H—E XD RRIZET S5 E(Page2)
PartlV AZ 7 Schedule D Fv9') A (Page3~Page4) 1~38 ETHDFTvI) Xk
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PartVI 77/3\+ > R 2 E H#RBA T (Page6)
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2 IRS. “Form 990 Series Which Forms Do Exempt Organizations File Filing Phase In”
https://www.irs.gov/charities—non—profits/form—990-series—which-forms—do—exempt—organizations—file—filing—phase-in
2 https://www.irs.gov/pub/irs—pdf/p5248.pdf
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R—br24)F &5 :

HMEOHEAS - Ra—TITBSFEFH?
MEIOREER
R—brI7+)AEBIZEDL SLDAEMN
ELBM7

T—ILORBME :

IO S5 LBMIE,. PRICKYZERTEEM?
MEOES :

Jn 5 LEMOERIE. BEOXELLTTE
M2

HimtEDmER

HIGMRREE LCABKFIBRTETWSN?

YRy ERE .
PRIZEMEIZL=ZBEY RV B LUV RV HE
FE>Mm7?

EEERNERE

NEEREEDL HNEDLTHM?

Hi Bl : Stanford Social Innovation Review, Investing for Impact with Program Related Investments, Cited June 21st, 2023 2+ &1Z PwC {ERK

HESHEH
12T h
TOUSLBEBEERTEDN ?
ZIEEH

FL2OHFSNVEDN?
YAFFHEVT1-AT—-SEUFT1
BIENRTHISERRRZATEL TSN ?

VR
EARBIZDREDBVEER TEDD ?

LILyS
WNEBEEREDSNZH TN ?

R—KRIAUA
4 OEENEDFRANEFESH ?

RiERE
EDBVDEBENR— NITAABIRICHEET DN ?

Assessing Risk Share

Organization bKash Limited (“bKash” or the “Company ™)

Transaction title :Emﬁh' investment in Bangladesh mobile payment company
Principal/instrument $11.0MM Series A Preferred Equity

Other | has MM in grants to Enclude to
funding to support of biKash, which

will receive a $4.0MM grant as part of this proposed investment

FACTOR RATING RATIONALE

Good

Acceptabl

Belaw

tandards
Impact: Are we bKash s the most viable mobile payment platform in Bangla-
achieving program . desh with the potential to financially include tens of millions of
goals? low-income and represents the first “quasi-bank-led”

payment platform to achieve scale

But for: Would this
happen without us?

Given geographic and governance considerations, biash is
unlikely to access traditional private equity capital in near term

‘Sustainability/ ‘While heavily subsidized, the foundation’s investment will cata-
scalability: Are we yze the broadening of bKash's bank relationships, promote new
promoting rational i access, and increase the likelihood of a "stand-alone™

market solutions?
Riske: How much
risk/subsidy are we.
absorbing?

bKash able ta scale up sustainably

The investrment's risk-reward is poor given the Company’s
operating, market, and govemnance uncertainties and the limited
history of private equity exits in Bangladesh

Are we bKash has received $17.0MM of autside capital to date, but the
drawing in external proposed transaction does not include leverage

capital?

PPortfolia: Is this within

‘our exposure limits?

Experimental investment that will help guide FSP PRI strategy
development

Given the importance of the bKash deployment, the Company's
difficult gevernance situation, and the angoing role of founda-
tion in the investment, oversight burden will be high

Oversight:
burden is it on our port-
folio management?

Risk Rating X Investment not made on standard market terms.
ok + Existing company with compelling market position/technology
+ Foundation's charitable goals consistent with company achieving
financial sustainability
* Highin of financial potential for
financial return
Risk Share Loss Reserve Capital Charge Total
Percent N/A 50% 50%
Dollar N/A 5,500,000 35,500,000
PRI Fund Contribution $5.500,000

Hi B8 : Stanford Social Innovation Review, Investing for Impact with Program Related Investments, Cited June 21st, 2023
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https://ssir.org/articles/entry/investing_for_impact_with_program_related_investments
https://ssir.org/articles/entry/investing_for_impact_with_program_related_investments

b. HIFIFEIH

ARDERBY . P HISERMEDERD 59U LFEEBMICTHLETNIEESBENRSTIML—ILH
BETEHN. TOJSLEERE(PRDEFATHLET. RS LELTOA LT RBMEICL>TEEELZIR
HITBHENTES =, A TH - TCHFBLARET IR TOESEANKEE LTS EFDHMAELIE
ERY, —EHRANTOELSRIRFRREL. 0~3% D) F—UFFLTITI DD ESN TS, ERICHTE
WAR—2 (ZHIFIEARLY, 72008 £E1Z1E. L3C (Low—profit Limited Liability Company) EFE(Eh B T-74ri% A HIE*
NEASh, OV S LEERE (PR)DZITIEL THEET LA EIFINT,

TR LEERE (PRDELTEROHOND=HICIE. OF—EMNICEETHEEMETSHE. QFEDEIUR
#XTBMETBHEDTIILBNI L, QILEPBUAEHIADEELZEMET REDTIEIRNIE. D I DDEHER
B E2RENRHD, TOTSLEERE (PR)DEREMLZENE., AIZHMEAIBRHEBEEEZTH-ODEE
T ITBHIETHY . IBDOEEF-IIHEDTMIZEZLBMEFLEO>TULVAL, ZIT, FFBO EE AL
EDFHENREDEELHNTHAINESIHEHITIERICIX. EFDOAHEBNET HRERMNFIMELRELC
EUHTREFTOITREMELHINEVNS B A THENTONS FREICE>THHEHIZKELZIRAOERIEN
HELELTH MMODBERNLGWLRY I, FIBOEEPCHEDTENARENEELB N THASZEDRTERE
BTSN, BE . BELEMNERE-T-O. HANIHEAFELIEZFOEEEOMNLENER-T-OR
EDERGRRDELNLZVRY ., TO5 S LBERE (PR) DRAIAIY HEN D EFRBIELTHL,

Ft=. LA KB BRI E (jeopardizing investment) & 1969 D FifklakFE % (P.L. 91-172) ("TRA '69”)
TEIEINTWS, BREGEEL L. — BN EAOEETEETERTI AOICLEGERTHOILTEE
HTH EBLDERLEEIZRVTVWAERLGEINSREZE T BRGBRELLTRAESNSERIT—D
TIFEL EDQATTIANDEELRENEERELTHRONDZLITHEVD, ULTOREIZIFEELGHIABHE
Lxhbd,

{EREEIIZKAHFEME S DEEI
EmEY D]
BH-TAHDEEE~DERE
Tyb,.a—IL, AMSKILDEA
ISURDEA

ZE5EY

BE. BREEENMTHONIZEOLSICONTIE, LLTD 4 DAEHLNTLVS,

47 PRI Maker Network,2011,” FREQUENTLY ASKED QUESTIONS ABOUT PROGRAM-RELATED INVESTMENTS”

https://www.cdfifund.gov/sites/ cdfi/files/documents/(19)-fags—about—program-related—investments.pdf

CEERBFREFESH, 2008 FN—FEUMHICEVTRAICHESN AT EICETIAREISHO—BE, MHOFRKIETIE HE
RIS DBREE—RETHEEFNEDZAETHY.IRSDEDHDTOYVSLBEEREDRELRLL TCEK LRI =HDEE(EEHMO=HIZ
FEEET S, ABEBIHE—RBERNELEL, BUARILEDO-OICHBIZFIALLEL)) EEm-TRELNH S,

HR:Z 2 UFJ Y —F &IV ILTA407 2001 HEMBEIZ DV TOEAFERVIIEOH YA ICHET 2B RIBATRE —MER—
https://wwwb.cao.go.jp/npc/tyousakai/ 7kai/pdf/s—1.pdf
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o RBHROREIZBVT, BRAIZREZED 10%5DOYEBMNMEIZRINS,

o ERMHMORZEIZEVT.HEIC. M OAEMNLERGUKREDETICHASL-MEOEEREICL. &
RARED 10%(1 DO/EIZDOVWTERE 1 ARILET) OYETRHRERIND

o EBIEAEFRIBEANICRBRLGRENSFESINGENO-1BE. BHELTIRELED 25%N B EIEBMERSN
%

o EBIEAERIBEANICRBRLGRENSFES NGNS, BRGREDELEHF-EI—HOBREICAE
THELEEGLEHHEOEBREIIHLT, BIRAGIRED 10%(1 HEICDOERSE 2 ARIL) DEMBRARES
hd

3.3.1.4. NI FENDERIEDE[A]

FEOOFT DA AREEDELE(ICKY ., FEREBEOHE/NOCEFERELECENSIARNFEREEREL. £
NP THIEERBE DEENBEILoT-, TOREICEHIEOHZENTE-O . EHROB - ERFAENRIAIZEKES
Nfz, AEEANICETEHELLTIL, 2020 &£ 3 B 27 BIZHTSNZIa0F DAL AKE - #F - BRFRILE]
(Coronavirus Aid, Relief, and Economic Security Act. CARES ;%) D& (5N 5, CARES (5 Tld. 22 kHDFTE
NHEEIN. BEAFITHLIRIGRNEENTEY . ZOSBEUTO 2 a2 EANCHITIELGEBEBEL
HoTLVS,

® 300 KILDTINT - H-SA L EBEFHEER
>  EBRERETHLEVLMFTREL. &5 300 FILOEREZITHIENTEDS,
> COERE. BRLTEESFMOAERIN, FF—TE/IAV AR 772K (DAF) PR ERBADER
SHFMICITBERINGL, -, BBFHICEERINLGLY,

o EEFMEIEMREIR
>  EBRAERETSIEAMBREICHL, EREEEFMICHTIEEFTHEIERD 60%HIREE—IIC
N
> BEAMBRENAMBERAREIIRON-RRMHICREZEMLIZIGE. BESTHEIERONER
LB DEFMEEEL- LT, ABREZRLHABOD 100%FETERT HIENTES,
> EAMBREIL. ROGEEFWE 5 FRBYHITIENTES,
> ENIEADERBAEBD 25%(10%M S8 & LRICEESMEIZRTHEMNTES,

Fidelity Charitable (74T T4 F¥ AT I)L) NEEZEFHICRYBOEAZASRICEREL-AECICLEE.F
& D 54% (X FMKELFHIFTHFTEEL. $9 25% M FHEIAOFT I ML AERLEIEAD RS EL THMEE ST
HEEL T =, FHEDSBEHICE WV HRIIEISIZZLDFMEEOTHEEZITTWSIERIAHOI=. — AT
HEREADEMZRELTEEZLEAF. TOERELTRRERZFSBICHTIRIZET TN, T F
BIEE (43%) DEME (X, /XU TIVIEZEELTEEMEZ M OFKIZE T OHVITEWLEEZ L, FfED
£ 25%I%. N TIVIDEETHOAKICFHEZ T LRELTEY . €D —EFE (ke EHE a0+
DAL RBEEAE X ST DEEANEFEL T,

Fr=  MUARILTIE, HEWEFERORITEE—FREL DD BBELTOFGEEEHIF T A-DICEFIEE
ICRYHEDY— v LA Fr—MmEIF(Z, TL3C (Low—profit Limited Liability Company) | AR Ty -a—RL—
AV BE HLINEABEFRIET28Z48H5, L3C [T, LD TAI S LBERE (PR) OF(TIMELDHE
NEREINTEY. 2008 F 4 BIZN—FEUMNTEAINTLUR., 8 MTEESN TS, ARTrvb-a—RL
—2aviE. HEDABEERTZEFEEDEMLLAEDITEAREILT HED T, 2010 FIZA)—FU R A
FIFEL. JRE 31 N TEEMEILL TS,

4 Fidelity Charitable ™24 A k (https://www.fidelitycharitable.org/insights/how—covid—19-is-shifting—donor—giving. html%ef%bc%89.html)
0 AR (2016) #E M/ R—2aVERR DR Fr— T4 /AE—DEA ]
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3315 NIEEADERKREH(EN&A)E A VEIH)

(1) A=

IAOOYIRIEZBDE L TAVRMN, ZEQAYUFKEESIZ 2000 FEIZERIL (FIE D)7 LT A VEIE
[% 1994 FEHIT), 1994 M S 2020 FE T, EILEA) VA XEAFIZ 368 {8 $ LLEZ M, 2022 ERDMBEEL
690 E $.2022 FDHRITHIL 742 B S LiEoTLVS,

k7 il Bh R B FA 3L BA
H{k£ Bill & Melinda Gates foundation (EJL & A5 5 AV ELH)
Syiay TRTOANMEE CEENGEFTEEIMESFRZONIHAERIET S

Bill Gates (Co—chair)
RKEREBE Melinda French Gates (Co—chair)
Mark Suzman (Chief Executive Officer)

FT7EHh Seattle, Washington, USA (Headquarters)
RaL 2000 4

HXEH 1,818 £ (2022 £ 12 A 31 HEF )
HxJdY Ak http://www.gatesfoundation.org

HE:-E&A) - FAYEBRBIITHAbEHEIT PwC 1R

(2) 70455 LKEERE (PRI

a. EE-LEfTIT

LEEETAT S LMEERE (PR)ZIHENIAZT S TII L BENEREIEBRT H-OIZT5M
B HARE. RIEDCEIEEEL. 2009 ENoRBEZRIBLIZ EF/FEEFRBEOVTILREFRTH
M. REELTIEFRERAKRRELSDHTND,

FEEFIF A B E Al
(BEL£FOBMEPRIEDEFIIHDEDDIRED EXRTITALY)
EREE BIREELITERE

(ZH-H_ABE-BF-BE)

REtEI2—IFBRHICELO AR DBITIZHDY—ILOEMA®E., EHNEETEEZELTOSL, FAERDS
BLLWAADZ—RITEATEEADA LU TATHREWNMEENZ N, FDESTIRT T TEHHEIE PRIELT
Ao T4 BREEYVHE T LT EDTEEFRET HELEERLTIVNS, CNETIZY =7 TOY—5—K
RERDARETO>TVNDRI—IT7YTXEFE) . R LEOREEERICA T THERZEEED S/ (4
TIPRE—bTI TR MR BEEERLTET,
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https://www.gatesfoundation.org/

BH. 2y aVBEERE (MRD MR OREEXNESICABLLEBETI LEERAORE HEHNE
EREFHEADERICRFEBZLTLEAENIAIDLT  HEHMBEEEZRELTVSEEADIRETH
Y. IhoEmiEL—h)Ea— 2 BIRELTWS 0, BB ERERTICHEOTOT S LBBOEED -0
[ZiTHhnd PRIEIFELGD LD ELTEEIN TS,

b. REMRIEH

LT, FE2AOETELGTOV S LERRISO BRI EET >TVS, THREFRITFIIUTD
EBYTHD,

o JO—/NLER: AEALDOALHNBENSIRTHL. KYBWEFEETILI. AN\ ILDHLMHERE
ZRHEL.E®TRHMITS

® JO—/NIAIR: IN—hF—ERITDIFU  EER. BMELGEDY—IILITREL, KR LEEDO AL
MNFEGEE CTRRATESEHNGH LN 2—23VEHKRET 5

®  Global Growth & Opportunity (IHRDEREMEE) : BX. KEFHE. BLLALZDIZHDERMY—EZR~AD
BREZBELT. BENBES~DERZIYKRE. AIHERMSIRITHT OEBIT, Bl s TRIEMNAR
REFEHTHE=HI2, TBA—ADA/R— 3> DI KICRYBA TNS

o KEOHE KEIZHTI2UHARDEREF. TRTDE/RNEREZZEL, KEBEFOEHEREZ, HET
SEECHLIFTEREETEROERENE I IRRIEHRIHILICERZEVTITHONTLS

=L EFAFEORERBORFEHMEADIV A O—ELTHRITFTLSIELHY . KERDEER
BITOVWTIFERMREREBESIN TN, R BREHIRETI7 VR (SIF) F—AIZDWTIK, EFEEADEK
BrYH BIRBEVCENABEICETIERFOFREAHILKNEEADREZREL TS,

c. RELDEFE

BREHW X, FEDAVNIRBIEIZEDNTWNS, 12/ MNAIE X, BB RAICH LTI S/ N\—h— (3%
EEFAKR) OBEBRREIZEBVWT,. FLHVY—ATRADAVNIMNEIET 5O DHmEHFEREZTRTY—ILE
LTHREDIFTONTLS, MEHIX, A5 S LOEMNMELHABATIICE T ER)—F B TERE SEAL
TEY . R)O—IZR2TAU N INAIE - R EHIMNITHh TN,

TAYHEABRBRETI7TURE BEADIV A EXETAREFDZRLT. Do —FHFELMEORKM
ZIRET D LBI/ITTHEY REFM OV TEHLVEERE DRI ETE T M. REXIFFHEDOLEEICH
L. XS, EREER. RS, CXOBEE - IUF1—Y—BICB 5 S MICET HERZIRHE T 5K
SROTND, ChoDIERET BERNDD IV —FEHEDEREIIET 2012, HHEALEDLSGHAMNT
EENERET HDITRILDESNTILVD,

REZERICEY. TRTORENUHADTOTSLERESVEETHOBRICERL TS LEHR
L. UTOERBIZOVWTHERDIATHEUGREFREREL TV S,

5 https://www.gatesfoundation.org/about/policies—and-resources/evaluation—policy
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o KEAN:
LB HAFHERORBEREBICREEFZL-07 . HROBERICRBISINALLAEBOTODIIMNIBRET
%, FD1=&. YHFDBEELZLTIEERLED., HAVNIHEMAU/RIPMENTAD I I EXIET S,
o HNEEXDFEA:
LR O BEEIX, MEE KT I ENTEIEBNE=TAT7DMEEL THEEST 52ETH D, RIETH,
DB EREFLEEIRETHELBET (11 DLNLYY),, HBHEDEBEIZE>T, ESITKELRLET
thDEANBESNZENEBENTHS,
® HLiKTEET. FiaIgeay/)1—>3v:
FRIZHIDTECERL., HHEMICHATEIEARBELUMBY ) 1—3a ERH TS,
o HUL#HBEOLARIL:
B ENREFTIHICBHEGIARAME., BiIFSNIH SN NI TEH SN G ITRIE R SR
LYo
o BER—IIAVADNSUZX:
tH58— g, BEILTITHELTEREETO TS,
o tABEN:
BETHHBICEDTREN—FT—THYEWEEZ, SR ANMBEEOESNMEERELD-ODEAEF
YINOTADHEIMEIDNERTTT S,

TRCIIRAD KPI XK ICKYRGDH, EIC1$HI-YDEEFELTESF (Disability-adjusted Life Year;
DALY) #EMLTHY . 1 $THAF-ARDEEL KPIELTEELTWS, 7OSTIMIBITS KPI DEHIZ&
YU HELEDEEPLEEDSIEFET (FARIMN BTN, IR—bF—REEFR) DSDEHFHLETATT
ZEIEHI EEBRELT. FARRMIFERIZITON S EESFOMBKICEWTIL. FEDEREBEZEEL
TWWBOM, FHEBIEELTNSDMNTKPI FEGESTNS, ELEAUA L KPI LSO IR EHREREZ
TRBETHO>TLS,

L2 BEEICHT MMM i R—rEIThh TS, PEBFUVERN—XT BEELEDOK
ROEBKRE, BLUEEARLYR—FTELEEEEET L1012, Do F —TEORYMBANBELIEIZIZE
LT R EF IR PNEREREZELTREATEINLDORHERERD TS, COBFHRRENER
. Oz —FEDOEEIBRERAEICL. TOERZAEMRERTHTRERTHIELELELTNNS, SHIZ, REL
TENEARMLERYBAEREETEDSELS. DT —F & DEl F—LAPRIV IT+—RFREOD VT —FES
A=\ =R AL Do T —FEHA T REHEER LTz CNEDERIETTRTOHRELLEFSN
THEY. DoV —FEHIE. At BIELE=AV T FE A —vTIOT DA ALURI R D AR
LR —R EEHN T —RRITAICETEERBHMAAFT D RELTERIN TS,

(3) MR - B HE
LEEIH T EMBOELHEIUTOELYTHS.

[Investment Committee (R EZER)]

SIF(Strategic Investment Fund) DEEEMZERZHO . BIE D CFO. AZEEM. TDOMtRNDOTRNA(HF—T
BRINABEZERN. REDORBREZTOAIC. BEICE THEBEMNLZAIREMERETT 5, HED)—4
— VT ENRDERFEFRT AL RETOCRDEELRRATYITHHESND BREZERE. TRTO
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TOTSLEERE (PRODDLEL—, 10T vh KREE. BLUBRBEMLGERETIEEEZE> TS, Bk
MIZIT, BEZERE. REEHDOBRFALRSEEDINEINERET SNV ETh/—h & BED
CEO/HRIFBEANDARBEEEZRET 2O DREAEIZIREAT Do

[Strategic Investment Team (IRE T 7 FF—L) ]

BRERIT. RUFr—FvER, TFAR—,IIVM T4 TREDBRRZF DEMOEMRTHEAIN TS,
BRI S LF—L G O—/NILEFE. TO—NIANILR KELERPFOEMR) CEEEEL., BikEE
WTWVS, BF—LIE 2009 FIZEEA, HARKE., HARRE. RELBFLLEORAFEITHLT 502, &
ETHONRERBEXEDNEHUVUDITEFHLVAEEBRERELI-CLITRFES, BEBHRE I 7R (SIF) F—L4
(F. 4 BFILORBRERZFIAL. TDH, 25 BEFILOIMYMBAICETHRLTNS,

[Program Team (045 S LF—L)]

LR OTAYSLBEERE (PRD I, FO—/NILALR, TE—NLEHE  BBOHRMNTLAILOEMR
FEUTOYVILF—LIZEK - THEINTINVS, F—LABL =0T FE VMBI, FIHER—ADY) 21— a0 hZ
BEO=_—XIZEDLSITIEALNENELNST B DR RZHEAICIRBL TS, REBEMROCHFELTDORE
T7URF—LEBELT. A—LO—RPEZHMEDR S, TOJ S LBEERE (PRD [CEHLEMEERFI~D
G, HERTBDOYER—EToTULVS,

TATSLF—LIE REHECHBREZEND, MAOAEEBHEHEET E-ODFFM/N\—ELGoTNS,

BB EERT— LS EIRICIE. BET7URF—LDAVN—NTATSLF—LIZSML, TOT S LF—L
MEREL-RERRICAT-HEEERET LV RENER-L FEBZRT—ILESETLS,
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3.32.%[F

3321. REANDHEIZETBLIED T

REOAEFEHIL. BRICHEEZTMT I TRIBMICHEANTMLISETIREABHDO A IEEEICH
EL. 16 tHIEENSHRWEELH S, FHICFIAMNNERTBICON EEB-BIXEMDIIEL T ES
BRIZHEML. BRIEZTOMEEZHRHRLZ T THERRECERBFHLEEDAREFRIFE o1z, COLIGHE
FELEARFHIA—REFEN. DBICARIETINERET DY,

A—RAGEFEIET S5, 1601 F(ZA 31 — R & (Statute of Charitable Uses) MHITE STz, RiEIE. EE(C
BIFB0OTOF )T (EEICEWTAREFBZL TVWBIRARELLF ) TAEFEMT S, ) ICBET HEET.
—EDEHTTARERZRDHBELLIC, EREHIETHEVSEKREAL TV =, A1 —REDHIFEIZEL
Y, KETOLBEROBREIERLIZ. ZO— AT AVTIURPVI—ILXTIE. MEDELEATHLHE
ENEHERCEEOLA Y BEOAFELENMBELELSLSICH 1z, EEBERIEX. FrUTADEHIED
BRIAET 5. BENICRERERE. FMOF YT OERERELZEREL: ',

CDEERAB DR, 1853 FITIX A XIS EEE (The Charitable Trust Act) ZHITEL . ARETDZEENDE
BERPEIVEDEEDRLEFLRFIL Iz, COMFIBEELT. FrUT RERMNEESh., L FERE
BUCFYIT1OHM—NEEBORENEZONT, TDE. 1960 FIZF )T 1% (Charities Act) BHITE S,
Fr )T DEEBRIECEFRHEEAGEEREL -,

RN EBY . RETAEEFHZL COWSERIXLSTF ) TALEEENDD, REEATEASNE=FYIT(EE
SOFHFANEICKY ., B8R Fv')T 1 (registered charity) NEEELTz, BEHEF v ITAE. FYIT(ZERITED
BNE=FYUTAEL TENEREREL. BHRINTOVEVWTF Y TALERFLTERHIN TS, ZDE. Fv
JT4ZERDERDBILLGEEZSTERENTHON. REICE T2 FEORE-BEBFHERO TSRS,

TEARFZROID T, EEDOLARFEIIIEKR, F-ZHIEL. EEHESOHEF - REICRLZEDTELRL
FDEMEDTONEKSTHoTz, REDFEEF I/ —DRINAIEE LKL (K 20 SE) . 2019 FIZ(X
587 BARURIZ ESF™, ELIT HEDELIZHEVD EEFFEO EREBHEMSEANOEEITBITL, Fi-.

FEFMFHONFTLERKFCERFDL T T HFRE, FBEREE. ZRICTE-TLS (R 215
B,

2 XERRI A, 2007 [N R IZH (TR T4 7 EBICET HRAEARREE]

B NEEEAN DEEAGR, 2004 [EEFYUT(RAEIVI Y REE]

% NCVO, 2022. “UK CIVIL SOCIETY ALMANAC 2022 Financials.” Accessed July 11, 2023. https://www.ncvo.org.uk/news—and-insights/news—
index/uk-civil-society—almanac—-2022/financials/#/.

%5 NCVO, 2022. “UK CIVIL SOCIETY ALMANAC 2022 Executive summary.” Accessed July 11, 2023. https://www.ncvo.org.uk/news—and—

insights/news—index/uk—civil-society—almanac—-2022/executive—summary/#/.

34



(®20 £EFEFELI2—RI2)—EI5—) BIRADHET]

600

400

HEGRE)

200

0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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(HHE2:NCVO, 2023. “UK CIVIL SOCIETY ALMANAC 2022 Executive summary” Accessed July 13, 2023.
https://www.ncvo.org.uk/news—and-insights/news—index/uk—civil-society—almanac—2022/executive—summary/#/. NCVO, 2022. “UK

CIVIL SOCIETY ALMANAC 2022 Definitions” Accessed July 13, 2023. https://www.ncvo.org.uk/news—and-insights/news—index/uk—

civil-society—almanac—2022/about/ definitions/#/subsectors.)

UEDESIC, EEDOABFEBIRLEBHOLAREINCERL. ZORPTFVYITIRELFDITEHEN
BEEICHAL. BEIENFEET HEO X OHEAERICHHETELLEXITTE, ZIT. ZEHD
NIEFEDHETRELIZDINT 2 AERAT 5,
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FT.1RBELT. REOARFHT HSFERREBMWELLFEFTINRELENICTTHESE
REDRNAFELELED TG BRICA—REVSBTEENRAICIRBSN, ENoEFEFFTEIHE
B3 5LIHMBIRLTVNS RN ETFLNEY,

2 RBELT. FVRMEENBENITEMETMARRELGO TSI LMD, EETIEAEEEIC
*9 BB FEIA (voluntary) IBREHDIVIIBMICEENENIMTINS, TD=H. EEDFEFH5—F
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MR EANBDF I TADNBETFY)TALHIENTRETHY . FrI) T DRHCERFHEIZEDESR
B BHEEEARERIN TS,

FITFVITAEEESANBBEINARELEIMEL. 5 2H D, EERMIZIE ZABERELTULVELEEIRRE
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up/understanding—charity—status—and-registration/#/.
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84 Charities Act 2011 Part 1 Meaning of “charity” and “charitable purpose” Chapter 1 General 3 Descriptions of purposes

https://www.gov.uk/government/publications/charitable—purposes/charitable—purposes#any-other—charitable—purposes
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(H{#8:NCVO, 2022. “UK CIVIL SOCIETY ALMANAC 2022 Data Table.”)

B Fr)TADBEEITOIFVYITAREERE. BRHEEL OB LI-AMBERBTHETHY . 12TV 01— ILXZEELL TS, TTE.

1853 FEHlFE SN =M 2 #1EFE5% (Charitable Trust Act) JIIZKY ., Fr )T DR AEDEHERCERMENDEEO R LELHILTEHEFHMEL
&%éhto%OJ& Fr) T4 DEEBIEOERHEDEAZELRE LI F+) Tk (Charities Act) 15 1960 FIZHIE. 6 EIDHEZRET. &

REREAREAOER -IFEHBELTY ., Fr)T1EH—MICEB T ARBNEESL3I1TH o1z, WETIE., 2011 FITHRESI=F V) TERICED

=R :)"'\"')T'fa)éﬁ BEEEERLTLS,
% NCVO, 2021. “Understanding charity status and registration.” Accessed July 13, 2023. https://www.ncvo.org.uk/help—and-guidance/setting—

up/understanding—charity—status—and-registration/#/.

7 NS EIEAN AEARER, 2004 [REFv)THAEIVI Iy BEE]

% NCVO, 2022. “UK CIVIL SOCIETY ALMANAC 2022 Data Table.”

% Preston, R., 2023. “Number of new charities drops to 33-year low as regulator ‘strengthens’ approach.” Accessed July 13, 2023.
https://www.civilsociety.co.uk/news/number—of-new—charities—drops—to—33-year—low—as—regulator-strengthens—

approach.html#:™ text=Some%205%2C918%20charities%20were%20removed,to%20547%20the%20year%20prior.
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(Hi 88 : Charity Commission for England and Wales. “Set up a charity.” Accessed July 12, 2023. https://www.gov.uk/setting—up—charity.
Charity Commission for England and Wales. “Register your charity” Accessed July 12, 2023. https://www.gov.uk/setting—up—
charity/register—your—charity. Charity Commission for England and Wales, 2023. “How the Charity Commission makes charity registration
decisions.” Accessed July 12, 2023. https://www.gov.uk/government/publications/how—charity—registration—decisions—are-made—charity—
commission. Charity Commission for England and Wales, 2023. “Annex A Table: Schedule 6 of the Charities Act 2011 (as amended).”
Accessed July 12, 2023. https://www.gov.uk/government/publications/dissatisfied—with—one—of-the—charity—commissions—decisions—how—
can-we—help—you/annex—a—table-schedule—6-of-the—charities—act-2011-as—amended.)

Fr)TADRILIZAITT, FTHRCEXZOEGEHEICT ILEN DD BEAMICIE BEORE, 2
wERIOHEE. ARBDRE. EAEDER, ERDEREL. FrI)TAZHRILT D

AR A DY EER] 5,000 RUFLEDFA)TAAEANUNDF ) T4, FEFYITAENIFYITARESR
ANDBFHFFITODELSHD, #BUXAN 5,000 RURKRFDF ) TAEANUNDF ¥ T BEET
TN, BEREZTDETFYITAEREEREDIIBAELTEALDD. HitlEEFEZITTEE TS
CENTRETH S8 BIRETSIBENVEGNS, FYUTARES~DEFHBELITOIENTEDDIE.
AR 5 FBEOFEREEZHF OARTHL ", FrI)T1ERETHLLEVERKIE. TOFEFEBZ/HIRTHIL
MNABETH D,

70 Charity Commission for England and Wales. “Set up a charity.” Accessed July 12, 2023. https://www.gov.uk/setting—up—charity.

" Charity Commission for England and Wales. “Register your charity” Accessed July 12, 2023. https://www.gov.uk/setting—up—charity/register-your—

2 ERRAREICES T, TRTOFYITAEASIBZEEENH S, (HE: Charity Commission for England and Wales. “Register your charity”
Accessed July 12, 2023. https://www.gov.uk/setting—up—charity/register—your—charity.)

BNBBEEAN AEEARSR, 2004. [EEF YT HAEIVAY REE]

ML 2 EN AR ARIEORER 11 ST EARIEHRCRRE

5 Charity Commission for England and Wales, 2015. “How to register a charity (CC21b).” Accessed July 13, 2023. https://www.gov.uk/guidance/how—
to-register—your—charity—cc21b.
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2. DELLAERRGTHENARTHY ., FYITARER - FYITAXZTDHIERITH DR TIELIFERN,

76 Charity Commission for England and Wales, 2015. “How to register a charity (CC21b).” Accessed July 13, 2023. https://www.gov.uk/guidance/how—
to—register—your—charity—cc21b.

"7 Charity Commission for England and Wales. “Set up a charity.” Accessed July 12, 2023. https://www.gov.uk/setting—up—charity.

8 Charities Act 2011 Part 1 Meaning of “charity” and “charitable purpose” Chapter 1 General 1.Meaning of “charity”

9 Charity Commission for England and Wales, 2013. “Public benefit: the public benefit requirement.” Accessed July 13, 2023.
https://www.gov.uk/government/publications/public—benefit—the—public-benefit-requirement—pb1/public-benefit—the—public—benefit-requirement.

0 M 2 EMNIREANFIEOBER 11 B ERE BRI IZEEE

8! Charity Commission for England and Wales, 2013. “Public benefit: the public benefit requirement.” Accessed July 13, 2023.
https://www.gov.uk/government/publications/public-benefit—the—public—benefit-requirement—pb1/public—benefit-the—public-benefit-requirement.

82 Charity Commission for England and Wales, 2015. “How to register a charity (CC21b).” Accessed July 13, 2023. https://www.gov.uk/guidance/how—
to—register—your—charity—cc21b.

& NERT. 2013. [AFE N GIE O BRI —Z K Mmhz bzl T—]

U hBEA, 20144 F) RO IFEFE A EINEBRBLAR—F 177, pp.41-54.

8 Charity Commission for England and Wales, 2023. “How the Charity Commission makes charity registration decisions.” Accessed July 12, 2023.
https://www.gov.uk/government/publications/how—charity—registration—decisions—are—made—charity—commission.

O ITHEBHIFTEE., TN SMII L AMEETHY . Fr)ToUNIE FEEESE. BRRE. BYEL. BEREAZRELEICEAT HBATREIE
BDREICK T HLEREEFES S,

87 Charity Commission for England and Wales, 2023. “Annex A Table: Schedule 6 of the Charities Act 2011 (as amended).” Accessed July 12, 2023.
https://www.gov.uk/government/publications/dissatisfied—with—one—of-the—charity—commissions—decisions—how—-can—we—help—you/annex—a—table—

schedule—6—of-the—charities—act-2011-as—amended.
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9 Charity Commission for England and Wales, 2023. “How to make changes to your charity’ s governing document.” Accessed July 5, 2023.
https://www.gov.uk/guidance/how—to—make—changes—to—your—charitys—governing—document#thow—to—bring—changes—into—effect.

S HEE A, 20144 XY RO IFEFENGIEINERBIRFLAR—R177, pp.41-54.

2 BmABRTITEERICETIERITOVNT, Fr)TaIEMBERSTRTOEESE HERE5AON-BECEREZSD)N EEICEETH
BIEERIBATERITNIEESENEL TS, COFEAE. FrUT DEEENBRABRTOEEEICELTHILETRYILID EEZLNTLS,
(582 : GOV.UK. “Who can run your charity's finances.” Accessed July 6, 2023. https://www.gov.uk/who—can—run—charity—finances.)

% EEEIE HMRC DI+ —IYMIA>TEEEICELEH IS,

HE EZEBRFIIJTH A, Who can run your charity's finances,https://www.gov.uk/who—can—run—charity—finances

% W ABSIT Fit and proper persons helpsheet and declaration
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/597664/Fit—and—proper-persons—helpsheet—-and—
declaration.pdf
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47 Charity Commission for England and Wales, 2023. “Annex iii: approved charitable investments and loans” Accessed July 13, 2023.
https://www.gov.uk/government/publications/charities—detailed—guidance—notes/annex—iii—approved—charitable—investments—and-loans#reporting—
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“Chapter 6: Claims and returns”
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% House of Commons Digital, Culture, Media and Sport Committee, 2020. “First Report — The Covid-19 crisis and charities.”

1% Reynolds, A, 2021. “What new research tells us about the impact of COVID-19 on charities.” Accessed July 5, 2023.
https://charitycommission.blog.gov.uk/2021/10/28/what—-new-research—tells—us—about—the—impact—of-covid—19-on—charities/.

51 House of Commons Digital, Culture, Media and Sport Committee, 2020. “First Report — The Covid—19 crisis and charities.”

152 House of Commons Digital, Culture, Media and Sport Committee, 2020.”2nd Special Report — The Covid-19 crisis and charities: Government
Response to the Committee’ s First Report of Session 2019-21.”

153 BBC NEWS JAPAN, 2020. T £EfF. ZERBKIC 1 FEMARBEOME HEVAIILAXIEHK](2023 F£7 A 5 BFAE)
https://www.bbc.com/japanese/52225401.

% House of Commons Digital, Culture, Media and Sport Committee, 2020.”2nd Special Report — The Covid—19 crisis and charities: Government
Response to the Committee’ s First Report of Session 2019-21.”

%5 Charity Commission for England and Wales, 2022. “Coronavirus (COVID-19) guidance for the charity sector.” Accessed July 5, 2023.
https://www.gov.uk/guidance/coronavirus—covid—19—guidance—for—the—charity—sector#insolvency—help—for—charitable—companies—and—charitable—
incorporated—organisations.
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KDEEER-T-,

17 Charity Tax Group, 2020. “Gift Aid during the COVID-19 pandemic.” Accessed July 6, 2023. https://www.charitytaxgroup.org.uk/commentary/gift—
aid—covid—19-pandemic/.
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LI, EZRHERKREBZEDODEUERBEEZEOMNFIZ, 1967 FIZIFTARTOEERARE. H FFBRIFOKRERTH
% “Canada Revenue Agency” (LB, TRAT D ICEBREEREMT5F. BEETHICHTIERMLENAHLMEL, 3]
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Hi B8 : Imagine Canada. “30 years of giving in CANADA”

FRBAEMN S WHFANOFMITHIE T SHRAMMERERAIMDENTED, HIZIE 1 ALYV DFMEEEN

18 HH B : The Philanthropist Journal. “A short history of voluntary sector-government relations in Canada”
https://thephilanthropist.ca/2007/07/a—short—history—of-voluntary—sector-government-relations—in—canada/

19 ESH4THREDRBETHLOA - TILTIVI - RAEIDFILELEH>TRIL -, BEFBIRIMEBHROEMNERD:EFL, (FM:
https://www.pemselfoundation.org/about—us/the—pemsel-case—foundation/)

160 HH B8 : The Philanthropist Journal. “A short history of voluntary sector—government relations in Canada”
https://thephilanthropist.ca/2007/07/a—short—history—of-voluntary—sector-government-relations—in—canada/

O EBRFI)TOFHMIT, 33321 EESH

162 HH B8 - Imagine Canada. “30 years of giving in CANADA”
https://www.imaginecanada.ca/sites/default/files/2019-05/30years_report_en.pdf
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FHFYIT4

H 8 : Blumbergs. “Key statistics on Canada’ s charity and non—profit sector 2023” % %12 PwC {ERK

EETHOERII. T DA EEHEESIZBZF )T OFHREDOKRICBHFELTRNA TS, hFFTE
FEF YT NPO SEANER Y —E XZIRHT S “Blumbergs Professional Corporation” WNEELI-FAEIZLD L.
2020 EQEFF V) T4IZL D HIFH 2810 BFILTH S, CNIEHFTHE D GDP #9 1 3k 5,760 EFILDSH, £ 17%
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163 HH B8 - Imagine Canada. “30 years of giving in CANADA”
https://www.imaginecanada.ca/sites/default/files/2019-05/30years_report_en.pdf
164 HH B : Blumbergs. “Key statistics on Canada’ s charity and non—profit sector 2023”

https://www.canadiancharitylaw.ca/blog/key—statistics—on—canadas—charity—and—non—profit-sector-2023/
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Fig‘ 5: THE GROWTH OF REGISTERED CHARITIES IN CANADA +138.2%

Percent change

1967-2020, in thousands of registered charities 1967-2020

80
739 755 754 | 747

719

70

60

50

40

30

1967 1974 1980 1985 1990 1995 2000 2005 2010 2015 2020

H 88 : The Philanthropist Journal “A short history of voluntary sector-government relations in Canada (revisited)”
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(HEREHR
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'8 The Philanthropist Journal “A short history of voluntary sector-government relations in Canada (revisited)”

https://thephilanthropist.ca/2022/04/a—short—history—of-voluntary—sectorgovernment-relations—in—canada-revisited/
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166 HH # : Government of Canada. “Who we are”

https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/about—charities—directorate/who—we.html

R, REXIEMEL. 2023 £7 AR TS BAEEINTHY., KFERRKEZA TN FEDMCEHEENSESRBERTTHRIIN-RMHE
H&ETHS,
168 U8 - Philanthropic Foundations Canada. “Canadian Foundation Facts”

https://pfc.ca/canadian—foundation—facts/
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Hi Bl : Government of Canada. “What is the difference between a registered charity and a non—profit organization?” Z+&1Z PwC {ERL

169 HH B : Government of Canada. “Qualified donees”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/policies—guidance/qualified—donees.html
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170 H4 B8 : Government of Canada. “Application review process”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/registering—charitable-qualified—donee—status/apply—become—

registered—charity/application-review—process.html
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Check CRA processing times

Find out the standard processing trmes Tor tax returns and other tax-related reguests sent 1o the Canada Revenue

Agency (CRA) The information provided here is the same you would receive by calling the CRA

If you wiauld like to learn more about aur onling services, go to E-seryvices &1

What processing times are you looking for? Result
Lhilties - Charlties - responding to applications
Select a CRA service: @ T Cur servios standard is to provide an initial
Chanies "I"-':I'IIII'IIIII'| Lo spphcations e ras ponse within L our

complete application. &

ﬂ The precessing time is a targatad time for
reviewing and responding to applications far
charitable registration. Applications for
charitable status are reviewed on & first

come, first served basis.

Each application Tor registration is urigue. A5
& result, facwors such as complexity and
complateness of an applicaticn, the speed
with which the applicant provides
Information to the CRA and volume of
applications receved by the CRA, all allec

processing times.

LasL updaled on: 2023-07-01 | Updated inunthly

H #8 : Government of Canada. “Check CRA processing times”
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71 HH # : Government of Canada. “Check CRA processing times”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/registering—charitable-qualified—donee—status/apply—become—

registered—charity/application-review—process.html
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172 HH B : Government of Canada. “How to draft purposes for charitable registration”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/policies—guidance/guidance-019-draft—purposes—charitable—
registration.html

173 B . Government of Canada. “Describing your activities”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/registering—charitable-qualified—donee—status/apply—become—
registered—charity/apply/describing—your—activities.html

74 HH# : Government of Canada. “Guidelines for registering a charity: Meeting the public benefit test”
https://www.canada.ca/en/revenue—agency/services/charities—giving/ charities/policies—guidance/policy—statement-024—guidelines—registering—a—
charity—meeting—public-benefit—test.html

175 HH# : Government of Canada. “Making a change to your organization”
https://www.canada.ca/en/revenue—agency/services/charities—giving/ charities/operating—a—registered—charity/making—changes.html
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176 HH B . Government of Canada. “Change purposes and activities”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/operating—a-registered—charity/making—changes/changing—a—
charitys—purposes.html

177 HH B - Government of Canada. “About My Business Account”
https://www.canada.ca/en/revenue—agency/services/e—services/digital-services—businesses/business—account/about-business—
account.html?_x_tr_sl=en& x_tr_tl=ja&_x_tr_hl=ja& x_tr_pto=wapp

IO EZPEZYETHFHICONTIL, ATEHLE ( “Income tax act”, Part1-Income Tax) [CEHSNTLVS,

179 H4 B : Government of Canada. “GST/HST Information for Charities”
https://www.canada.ca/en/revenue—agency/services/forms—publications/publications/rc4082/gst—hst-information—charities.html

180 FIZ (EAR)AMTIE, BREF ) TETHICETIEAEE ERICDOVNT 4D EMNEZITEHIENTES, (FHH:
https://www.ontario.ca/document/provincial-land-tax/provincial-land-tax-rebate—program-registered—charities)

81 HH B . Government of Canada. “How do I calculate my charitable tax credits?”
https://www.canada.ca/en/revenue—agency/services/charities—giving/ giving—charity—information—donors/claiming—charitable-tax—credits/calculate—
charitable—tax—credits.html
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182 HH B - Government of Canada. “Gifts and Income Tax 2022”. section [Carrying forward tax credits |
https://www.canada.ca/en/revenue—agency/services/forms—publications/publications/p113/p113—gifts—income—tax.html

183 LH# : Government of Canada. “T2 Corporation — Income Tax Guide — Chapter 3: Page 3 of the T2 return”. Line 311 — Charitable donations
https://www.canada.ca/en/revenue—agency/services/forms—publications/publications/t4012/t2—corporation—income—tax—guide—chapter-3-page—-3-

t2-return.html
18 HH B . Government of Canada. “Types of registered charities (designations)”

https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/registering—charitable-qualified—donee—status/apply—become—

registered—charity/establishing/types-registered—charities—designations.html
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HH. BETEICEELTNSEE. 0)$|Jl¥ﬁ£ii'€-(:’3l,\’c% HEEEANDRSUTATOEGEERNVOEE
BHDEENCEREZEDHTINS, (554l 3.3.3.26 EESMH)
® T
ﬁ&)&ﬁli EHRF T4 EICHLTERTIRELETFNIEESAVWRIERD S EL T HP ELT—
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:ﬁibkﬁa‘f‘ﬁﬁ‘% M0 ARILVEBZDBEEDHA. BB OEREXMRELOTEY . KM ELED 35%% T
fR. ERIRAD 50%% LR, EL T OERHEICINFES S EF I H LG T NIEESAL,
> AW DISE
EDHEB—BEZIHLOBREXNREL>TEY . ERUNAZ®D 50% U LEBEEZHLZTNIEESLE,
18 ZHNITHINZ T, HHRBAEEREM 25 ARILERBZDIHEE. TDEED 35% U LZBMTIZHELETNIEE
BIEW, IEH . ZXHEED LRIFELY,
> FARIEAF DIGE
WARBAEEZEM 25 ARILEBZABIBEDH . THEBDHREXMRELEH>TEY . A EEZED 35%ULE
BEXHLEFNIEGESEWD, BE . XHEEDO LR,

BHE. XHBITRS, BARMELAICHTHHERICEHLTIE. BE. KEOF—RA NS T7OEHEEFRFEAL
A5, EHMICRELAGSNTEY., '™ BERTIX, 2023 F£ 1 B &Y., WA ELEMN 100 ARILEBZ DL
DIZONTIE. RIEZTH EEEE 5%&F 58 ﬂﬂ@,ﬁﬁ?ﬁ\ﬁﬁ TEht-. 190 191

185 HH Bl - Government of Canada. “Income Tax Folio S1-F5-C1, Related Persons and Dealing at Arm’s Length”
https://www.canada.ca/en/revenue—agency/services/tax/technical-information/income—tax/income—tax—folios—index/series—1-individuals/folio—5—
transfer—income—property—rights—third—parties/income—tax—folio—s1-f5—c1-related-persons—dealing—arms—length.html
18 AL, EARMEDEEZIRHEEDHVLYAID, EHif 24 MBIZEW T, ZEBNBERUVEAKDEE ICHERAShENLEEIELTE
V. BEOERFIELT, SRITOEDE S, #%X. FE, BEETRLV--EREEC. Tih, EMEZTF TS, (G-
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/operating—a-registered—charity/annual-spending-requirement—
disbursement—quota/disbursement—quota—
calculation.html?_x_tr_sl=en& x_tr_tI=ja& x_tr_hl=ja& x_tr pto=wapp&_ x_tr_sl=en& x_tr_tI=ja& x_tr_hl=ja& x_tr_pto=wapp)
187 HH B . Government of Canada. “Disbursement quota calculation”
https://www.canada.ca/en/revenue—agency/services/charities—giving/ charities/operating—a-registered—charity/annual-spending-requirement—
disbursement—quota/disbursement—quota—calculation.html?_x_tr_sl=en& x_tr_tI=ja& x_tr_hl=ja& x_tr_pto=wapp

“Registered charities making grants to non—qualified donees (draft) —7.3 Qualifying disbursement limit — charitable organizations”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/policies—guidance/charities—making—grants—non—qualified—
donees.html#toc20
188 HH B - Government of Canada. “Types of registered charities (designations)”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/registering—charitable-qualified—donee—status/apply—become—
registered—charity/establishing/types-registered—charities—designations.html
189 HH B . Government of Canada. “Backgrounder for Disbursement Quota Consultation”
https://www.canada.ca/en/department—finance/programs/consultations/2021/boosting—charitable—spending—communities/backgrounder—
disbursement—quota—consultation.html
190 L # . Government of Canada. “What’s new”. Section “Changes to the disbursement quota rules for charities”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/whats—new.html
1 chf 742 A T#H D "Philanthropic Foundations Canada” MEAFE ZLTITo=7 o7 —bDEERMNS (X, ZLOMENTHZDO FRTHS 3.5%
UERYEEEBELTE(IHLTWAI LD, THEO TREN SR EABESNTIZELTE SYIEETHNIEHERMNICEETNETZE. LE2<DE
MNEZTWBIERDI-TULVS, (FE#: https://pfc.ca/wp—content/uploads/2022/05/millani-pfc—investment—disbursement—survey—executive—
summary_2021 pdf)
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B. Directors/trustees and like officials EEPERECETZER BIDA—LCEEHIIHER)

C. Programs and general information FZHFAERICS T 22FDEEAE. Tt - E20EZRR

D. Financial Information EEORANLEE. TH ER0ERICRIEFNIEEH

E. Certificaion BEETEE LT ANOES

F. Confidential data H{EDERR. BEZEBLEZANDER - EEES
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Compensation SEBETICBITEERERTY s . BEOsVWRT Y s L OESNREEE
Detailed financial information EERFEERC cOEE. EACRIBESNIZERSIORENIEE

Hi B : Government of Canada. “T3010 Registered Charity Information Return” Z+&1Z PwC {ERK

2 ZFFYI)T4D55, 2HBE. FSAHHEICOVTHEEZOXEEEZFDOCLEERTH 50U EERATHILLHEILL TS, (G-
https://www.canada.ca/en/revenue—agency/services/charities—giving/ charities/policies—guidance/summary—policy-c28-control-corporation.ntm)
98 FREICANR . FARIBARICBEL TIE. 20% A ERB AT DOWTIK, RBIEL TR T HIEEKRDEN D, (FE#l : https://www.canada.ca/en/revenue-

agency/services/forms—publications/publications/t2082/excess—corporate—holdings—regime—private—foundations.html)
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ey

i Garada

Registered Charity Information Return

{ * Tohalp you fill out this form, refer to Guide T4033, Completing the Registered Charity Information Return. It can be found at canada.calcra-forms. I

Note: Even if a charity is inactive, an information retum must be filed to maintsin its registered status.
Complete the following:

1. Charity name:

2. Retum for fiscal period ending: 3. BN/registration number: 4. Web address (i applicable):

Vear Wen sy
‘ | RR
L1 1 1 1

Was the charity in a subordinate position to a head body? Oves [Omo

Hyes, give the name and BNiregistration number of the organization

Name [aw (0 igits, 2 lflrs, 4 tigis. Example: 123456780RA0001)

o B O O
. EE O O

Hyes, you must complete Schedule 1. Foundations. To confirm the charity’s designation, go to canada.calcharities-list and refer to the charity's
detail page.

B8] 2= the charity wound-up, cisscived. or terminated oparations? ..........

15 the charity designated as a public foundation or private foundation? ..

Section B: Directorshtrustees and like officials

m Al charities must compiete Form T1235. Directors/Trustees and Like Officials Worksheet. Only the public information section of the warksheet is
avaiable o the public.

For charities subject to the Ontario Gorporations Act.
As of May 15, 2021, the Canada Revenue Agency no longer callects this information on behalf of the Ontario Ministry of Goverment and Consumer
Services. For more informabon on filing an Ontana annual information retun. visit ontario.calbusinessregistry.

Note: If you would like these individuals to have the authority to communicate with the CRA on behalf of your charity, their name must slso appear as an owner
for your Business Number (BN). For more information, go to canada.calcharities-giving, select "Operating a registered charity,” then *Making a change to your
organization” and see *Change direcior.*

Section C: Programs and general information

Il Wes the charity active during the fiscal period?......... Oves [Ome

1 o, explain why in the "Ongaing programs” space below at C2.

[ D=scrive i ongoing and new charitsbis programs the charity carrisd on during his fiscal pericd to further its purpase(s) (as defined in its governing
documents). "Programs” includes all of the charitable acthities that the charity c i or voluntears as well as though
qualified donees and intermediaries. The charity may also use this space o describe the contributions of its volunteers in camying out its acvities, for
example, number of volunteers andior hours. Do not include the names of employees or volunteers. Grant-making charities should describe the types of

izations they support. Do not ising aciivities in his space.

Do not attach additional sheets of paper or annual repors.

‘Ongaing programs

New programs

H 8 : Government of Canada. “T3010 Registered Charity Information Return”

FHHREICATIRMEELT. BHEFYI)TE. RFFEERNL 6 NALANIZEBREZEAKRERBEEE
04— L T3010) DIREAKROONTEY . ETHPOEXICEHATIMEDL. BEDOK KRR, UMBRERESD
TCEDOUFIRRETLATIVEND D, “E-. ARNEIE. HEEOEON—EOER (FAEDFREERTOEAIZ
FETHER ERONT. ETLHINTEY . BEFRDOZ R T —IN—ANLHERET HIENTED, '@

F1-. BAITIZER 500~600 FADEEEZERL TN, BEE (L. T3010 TA—LDARP, AMIZAFHA
BEZ1—REDFAFER. ERMSDOEBFEERE(CTBIEN., SUF LEEIZE>TERIEINS, BEEIE 3
~5 BREIOERMAEFT (X BATEBFICETIEHOHEREDELLIDAENELNS,

ZDfth, mATILER 700~800 F{AEDa 2V RELY | BERMAENREREETRCERELIEFTESL5KE
ToTW5, 2RELT. BEEEARDOHN 1 5%5DHEKICEELS LUV ZTOMDEHIZKDII 2T THA T
%)o 196

194 HH B - Government of Canada. “T3010 Registered Charity Information Return”
https://www.canada.ca/en/revenue—agency/services/forms—publications/forms/t3010.html

195 HH B . Government of Canada. “Information available to the public from a registered charity’ s T3010 return”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/operating—a—registered—charity/information—available—public—a—
registered—charitys—t3010-return.html

196 11 # - Government of Canada. “The audit process for charities”

https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/compliance—audits/audit—process—charities.html

72



(46 ERLI-FRDEIRIEIH]

naRE
ERAE AR
e B
FREREEE (744 LTOBRF YT 500 FLOEHSE 500 KL DRSS

15 | T3010) DiZHEE

&
Bl ERIEEELEE (74—L
Z T3010) (BT AREEEOT

E2TOEHGFYI)T A

BEIGERMNTEASh -8
HEMSREENLFET. B

DEGESRMNEA SR
EHENRESNLFET. B

. b, HBBOEL HEBOEL
. e FRELEEI L > TRH
BEEDEPROLL BREE LGyl 1R PR
ECHAELTOERE AN: x| a)%’uﬁ"b - % 100% D F& & & UHnER

7 BHEDEL
e sy SR8 - B R
F ECRREHOES TEOEE gﬁ%@@@gggiﬁu HIZHT B 100% DELE

B < g S UBHEBEOELE

b i PEABEREITIL T
- - ARBE CRABERRE Lo | EAAE Lote
TEOIEEZNGS B E Bld(cHdd5%DTE zéﬁluﬂ LT 100% M=

BRI EIIMENIC, HED
HROEHEOXFLRAEE
& LI-EBORXE

ETOEEFYIT A

Tl B 1EROFLE

A EED1EROFL
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197 HH# : Government of Canada. “Penalties and suspensions”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/policies—guidance/penalties—
suspensions.html?_x_tr_sl=auto& x_tr_tl=ja& x_tr_hl=ja&_ x_tr_pto=wapp
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198 B - Government of Canada. “Charities — Public Safety and Anti-Terrorism”
https://www.canada.ca/en/revenue—agency/services/about—canada-revenue—agency—cra/protecting—your—privacy/privacy—impact—
assessment/charities—public—safety—anti—terrorism—privacy—impact—assessment—-smmary—review—analysis—division.html

9 BEBRERMMEREIELIXEFUT:

FATFTRisk of Terrorist Abuse in Non—Profit Organisations, which was published |

FATFIBest Practices on Combating the Abuse of Non—Profit Organisations ]

200 Hi 88 : Government of Canada. “Report on the Charities Program 2015-2016"

https://www.canada.ca/en/revenue—agency/services/charities—giving/ charities/about—charities—directorate/report—on—charities—program/report—on—
charities—program—2015-2016.html

201 B : Government of Canada. “What is a related business?”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/policies—guidance/policy—statement-019-what-a-related—
business.html
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202 L1 B8 Government of Canada. “Creating a not—for—profit corporation”

https://ised-isde.canada.ca/site/corporations—canada/en/not—profit—corporations/creating—not—profit—corporation
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TAHEBHOETHNRIRINDIN. NPOEZANIEHEECLOMENETN L, FAIBFEEICEDONT,. BXAMICE
BT BEEBEERLTOSEHEINIGE . BEHICEBLIEFIZROADEEREIND, UE-FHE DT /E
BIEEICDONTIE, BFFV)TAIZHTEEMDADBOHONTNS=H, TOEWNN, BEADELELRE
LTEEETF Y TIXEM. NPO EANIFBIRE. LWV {ERIZRNTULVD, 2

FHREOHSATIE. KEHFEERIS 6 MAURNIZ,. BEATNTNUTOXELZRETILENH D, ©°
o EFFvIT4:
> EEFEFYUTAIEHREBEE2( “T3010 Registered Charity Information Return” ) :
BHRFI)T1ELTOFHKRAZRETHXEGEME 33325 ESH)
® NPOEA:
UTOWTFNIAFEITHEAZRETINES
> NPO ;Z ANIEREEE?( “T1044 Non—Profit Organization (NPO) Information Return”) :
NPO EANELTOFEHRREZRETIXE
> EAFTEHBEEX( “T2 Corporation Income Tax Return” ) :
EANELTHRZRETHIXE

Tz ShoDHIEBRHICEATIEREDOBMEIZONT, LIRICEHT S,

203 HH# . Government of Canada. “What is the difference between a registered charity and a non—profit organization?”
https://www.canada.ca/en/revenue—agency/services/charities—giving/giving—charity—information—-donors/about-registered—charities/what—
difference—between—a—registered—charity—a—non—profit—organization.html?_x_tr_sl=auto& x_tr_tl=ja& x_tr_hl=ja& x_tr_pto=wapp

204 HH# . Government of Canada. “Income Tax Guide to the Non—Profit Organization (NPO) Information Return”
https://www.canada.ca/en/revenue—agency/services/forms—publications/publications/t4117/income—tax—guide—non—profit-organization—information—
return.html

0 EATEAEEADELERFEILTMELE>TNDRMETRLTLVD, (5 : https://www.canada.ca/en/revenue—agency/ services/charities—
giving/charities/policies—guidance/fundraising-registered—charities—guidance.html)

206 HH 88 : Government of Canada. “What is the difference between a registered charity and a non—profit organization?”
https://www.canada.ca/en/revenue—agency/services/charities—giving/ giving—charity—information—donors/about-registered—charities/what—
difference—between—a-registered—charity—a—non—profit—organization.html?_x_tr_sl=auto& x_tr tI=ja& x_tr_hl=ja& x_tr_pto=wapp

07 ZFF ) TAIEHRBEEEORNBRIXTE O SR A AIHE: https://www.canada.ca/en/revenue—agency/services/forms—
publications/forms/t3010.html

208 NPO ;ZE ANBHRBAESZNDABRIEIE oM LR AIEE  https://www.canada.ca/en/revenue—agency/services/forms—publications/forms/t1044.html
209 FE NFT BB EEDRNEXIEOLMNSHETEA AT HE  https://www.canada.ca/en/revenue—agency/services/forms—publications/forms/t2.html
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*1: BAFT FERF T 2ERERRTEDY —ERZREL TS, GEl: BRF TR IATL)

H 8 : Gov. of Canada Justice Laws Website “Income Tax Act” , Gov. of Canada Justice Laws Website “Charities Registration (Security
Information) Act”, Gov. of Canada Justice Laws Website “Canada Not—for—profit Corporations Act”

FrEBUAL. BACEAFNODOBRBURIZH=Y . TORBEFRICEHTHRACHEREZEEDHHILEERAMIC
ﬂillIE‘é#’L’Ca”a") HEAEOEE. EEC. REOEHAX., RiFBEHREFICETIRENGTIN TS, F=.
BRETHICEHILISETER. FNEEHICERLTVIH—DEEDTOH, BEEDICEELH/RS12DRY
A& TN FEEMENE R MEBAZLLVMERICHL TEDRIPEEEZROLIEML L EE
[CHT-2=BHBERI ELLAMICHESATEY G EADHMBEBICRSFIHNEIE®, FRATICHESIFIEE.
BREARHICHROIFHFENLHSINA TS ! BHE. TholcmA, EHF VT3, BERAKRER (X274

B EICEDE FYUTADRBERDOV AT LEFEROON, BRI ERNTEIND, 2

3.3.33. IREREI DR

(HEREHR

NFFIZE T BBREEFBE. BEFYIT4D535, TITAMBMEALFMEIENESTEY., BHRERRELI-AE
PLR—FDERMN S, EEBRETHOMRNASMIE>TNS,

BREZTHEMOWRELT, HFFDELDEHEAMBLTWSFREZIERETHS. “Philanthropic
Foundations Canada” H' 2018 ZEANS 2020 (AT T 93 DEIEZNEELE-AETIE., A Z<DFHEEE
FEHCE->TEAELTWAZENBELMZEHEOTINVS,

BER#IZIE, 2018 F£~2020 FETFHL T 84%DUNIEEK , 1A TH 2019 F(XF1Y 10.6%, 2020 F(FFHE OS>
AIVADEENHTICHLEH LT T 84%DIRBEEEAHHLTLNS, 23

LREBFEORRIZE. BFHFBEERLBEDOREN D BEME—2ELBITIV I MDRIHER LS

210 L4 Bl - Government of Canada Justice Laws Website “Income Tax Act”

https://laws—lois justice.gc.ca/eng/acts/i-3.3/

211 Hi B : Government of Canada Justice Laws Website ” Canada Not—for—profit Corporations Act ”
https://laws justice.gc.ca/eng/acts/c-1.75/

212 Government of Canada Justice Laws Website “Charities Registration (Security Information) Act”
https://laws—lois justice.gc.ca/eng/acts/c—27.55/index.html

218 tH # : Philanthropic Foundations Canada. “Investment & Disbursement Survey — Executive Summary”
https://pfc.ca/wp—content/uploads/2022/05/millani—pfc—investment—disbursement—survey—executive—summary_2021.pdf

77


https://apps.cra-arc.gc.ca/ebci/hacc/srch/pub/dsplyBscSrch?request_locale=en
https://laws-lois.justice.gc.ca/eng/acts/i-3.3/
https://laws-lois.justice.gc.ca/eng/acts/c-27.55/index.html
https://laws-lois.justice.gc.ca/eng/acts/c-27.55/index.html
https://laws.justice.gc.ca/eng/acts/c-7.75/
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C-#REBHENRDH B, A1V INIMNMREDENTIE, FIZTHTFDEBERF Y I)TA4TIE, LBV INERDHRE
R.BETd 5 PRI( “Program-related investments” ) &, LLESHIFZFMIFI R EHRDIRERETH S MRI ( “Mission-
related investments” ) ARBEL TS,
728 . GSG (The Global Steering Group for Impact Investment) I 4 EBEEZEE S THSD “MaRS” [FFIhFNELL
TOLSHEBTERLTLNS,
® PRI( “Program-related investments” ) :
IRAZ/{S-OTIHELK MHDEEHNETRET S L ETLEMELIZRE
® MRI ( “Mission-related investments” ) :
BiZEET AR BFNFIRZHFLANS, DIV aVICEHEIEIMEE ROBELBHELI-MEME
=

[E50 42/ EE(ZE1T5 PRI, MRI DIE D]
PRI MRI

SOCIAL FINANCIAL
IMPACT RETURNS

Hi B : MaRS. “Mission Impossible?”

F1=. “MaRS” A 2014 F(THIH>7- 63 DI FERIRELIZAETIE., BEDS5. 32%H PRI (Program-
Related Investments)*> MRI (Mission—Related Investments)ZED A /N IMREEZEBL TSI EMNERSINT=, ¥°
F71=. £ D “Philanthropic Foundations Canada” [Z&BEAE TIX, R—rIAVAEBEEDSIBA /NI MNRE(ZE

DI BEEE. FEHTI9EDT—E2hH5B, 2"

ERERFEZADE BEFYITAEITHHEADED E, MBHIHFRHAIERLGE TITHON TEY ., ZDOFHEER.
BRI FHIFIBAMENA LV RIMREADFERLHERSNLSN. (VN IMREICHY HEBRREHT T 2K
ELTIHRARELTREE L THAEANINDZ D,

214 HH # : MaRS. “Impact investing in Canada”. p.90
https://www.marsdd.com/wp—content/uploads/2014/09/Impact-Investing—in—Canada—State—of-the—Nation—2014-EN.pdf
215 Hi 88 : MaRS. “Mission Impossible?”
https://impactinvesting.marsdd.com/wp—content/uploads/2017/05/Mission—Possible_MaRS_CII-.pdf

216 44 B : Philanthropic Foundations Canada. “Investment & Disbursement Survey — Executive Summary”
https://pfc.ca/wp—content/uploads/2022/05/millani—pfc—investment—disbursement—survey—executive—summary_2021.pdf
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a. PRI, MRI [ZE8:E 9 5 HN4H

PRI [CBE T HEMEEL T MATIE. BEFYUTAMNE LS PRIICDOVNT, TOEROERREICEHT A
A R%E 2012 FITHTLTHY., 2023 FREFTICEHMICEFHILIN TS, ZOHTIE, BETBFRE
TEHLEMTHDHIEEFRHRELDD.PRIDFERELT, O—r ., O—UREE. %K. TH-OBYOY—REE(F, 70
TS LEBREDHICHRRITERBEZED TS, (FHlllE. 33333 EEZSH),

MRI [ZBE:ET 2EHEEL T, AFFHEERMARY T+ —X ( “Canadian Task Force on Social Finance” ) [& 2010
F(2, AHBE. BMBEICKL T, 2020 FETIZERD 10%LL LE MRINZRETHLEBEL. TORREE
ENFATEHIILERDDIENELFLHL TS, 27 BEARMIZIE, 10%D BARZERKIZE 1T T, FEME CBAFH#E S A
LEZUT 5 DOMMEERETHENEEZELTINVS,

o [HBLXEDER:

HFZFDEIETHA. “Community Foundations of Canada” & “Philanthropic Foundations of Canada” & H(»
ELT. BRI EERATHS “ the Canadian Environmental Grantmakers’ Network” &LZ\of-ZE R A&
HEEELLGHAS MRI DR ER LB EICD (T HEEERMNGEXIE

o [E7Y—ET7NDEE:

HFFDEIETHS. “J. W. McConnell Family Foundation” & “Vancouver Foundation have committed” %/
DT DB A ELEELT-. MRIIZEET AR OREBRE X BT DIRME

o IRENATSAODEHE]:

AVINGMEEIZRD/IMTSM D5tk e. AN HEMRUVRIEMGEMNICESERATESLLS. EER
(M. BIREE) DEFEPTIL

o [RFIEZFEE DAMEIL]:

“Community Foundations of Canada” & “Philanthropic Foundations of Canada” MY HR—rEZ(1FDD. HA
FrAS MRL PRI [CBET 2 A ARSAUEER T HIE

® MRIICEE I FEDHE]:

“Community Foundations of Canada” & “Philanthropic Foundations of Canada” 1Z&%. &8fHA~® MRI [ZR§
T HEEREDOREADRELE, FEE LD HE D ULE Stk a7 51

LOLENS, —HDEBEIC&DE, COENEIZEATHZERIKRIZDOVNTIHRSYF U IENTEDT ., 2019 £/
ATEFOERIEFEGERTETWVEWEDRALH D, 2"

D& BEOEFTEDORMESTT, BHAIZKD AU /N\IMEEELLTIEL PRI MRI D 2 DAMRFFLNTEY., BF
MEEDIRMELERTES, HIZIE. BT FDIRESHTHS “Rally Assets” 2, “Purpose Capital”[&, I ZE
H{AT#H S “Philanthropic Foundations Canada” %> “Community Foundations of Canada” &&HI1Z. EEARIIZ A
INIMREIZEATEHAR TV oEHFILTEY ., ZDEMN T, PRI, MRIZERY EITTW3, BEAMIZIE, TNEhD
BREMEDEELERMEZI—RAT—RERITHBNLTILNS, 2

217 Hi B : Canadian Task Force on Social Finance. “Mobilizing Private Capital for Public Good”. Reccomendation1
https://mcconnellfoundation.ca/wp—content/uploads/2017/07/FinalReport_MobilizingPrivateCapitalforPublicGood_30Nov10.pdf
218 HH 8 : Rally Assets. “The IMPACT INVESTING GUIDEBOOK for Foundations — 2019 PRIMER”. p.3
https://pfc.ca/wp—content/uploads/2022/03/impact-investing—guidebook—foundations—en.pdf

219 Hi B : Purpose Capital. “The IMPACT INVESTING GUIDEBOOK for Foundations — oct2017”
https://sinapse.gife.org.br/download/the—impact—investing—guidebook—for—foundations
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( “Investment Readiness Program” 2°) Z=E LT b, TOH T, ELREZZ(T=EEF V) T14D “Imagine
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NTEY. AU/ IMNREICEELEENDSE . [T0JS LML TERFAE. BRIV O EREL
BLT. AU/ A NIZEEEEZ R TOAIEAHEL M2 TS, EFMICIK. FREHICEALTEAERLT
WABEHZFF YT DEIEN . MDERIZOVNTIX ASEEICENIDHET . A2/ NBIEIZDOWNTIE, ZDE L
ETHB DB AHERELTLND,

FrAVNINAEICETA2HEAETEDEZLLT, LD, “Rally Assets” %2, "Purpose Capital” D HPEX1E
HREELIZHTFILTWOBAA AR T v DEHIR ( “Enhancing Community and Social Benefit by Investing for
Impact” ) Tlk, 1/ \IMEEDOERICHE T, T[EPaVREITEBORE D OMREN  TEREE ITIREETIO 4
ERBEDSE . THIREEID 1 ERELT.AVNNIMNIEDEERZFRAL TS,

BHEMIZIE, AN IMNIEDEEERIIHT LLM AT ECERTILEIIGKEREXDEERENERTNIE
FIREAELY, ELDD AU\ IMNAIEICRET 161 ERET T IBEDSEFELTUTD 3 DEHBALTULD,

® SDGs
o (UNYMNEEEEDEMKEIATHS “the Impact Management Project” DBIFELT=. “The five impact
dimensions”

o (UNYMNMEEREDEMEIATHS “Global Impact Investing Network” MBIFELT=. “The Impact Reporting
and Investing Standards (IRIS+)”

(DHIFIFE

BATIE, BEFYUTAH PRIZEET HIHY. SESFLE RIS ERBEEEDHAS10EAFL
TW%, COERBEIHDBNVEEZTBE, BEHRFYITDEFEBELTEDOONT HRFBEFDHRELLEL,
LI ICRB R OFMELET 5.

220 Hi B8 : Government of Canada. “Backgrounder: Investment Readiness Program Funding Recipients”
https://www.canada.ca/en/employment—social-development/news/2019/06/backgrounder—investment—readiness—program—funding—recipients.html
221 1 8 : Imagine Canada. “ARE CHARITIES READY FOR SOCIAL FINANCE?”
https://www.imaginecanada.ca/sites/default/files/2020-11/IRP%20Report%20Sept%2021%20FINAL.pdf

22 (1 gl 7]k (p.18, 19)
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223 HH# . Government of Canada. “Community economic development activities and charitable registration”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/policies—guidance/community—economic—development-activities—
charitable-registration—014.html#toc4

224 H# . Government of Canada. “Qualified donees”
https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/policies—guidance/qualified—donees.html

225 HH B8 : Government of Canada. “Canadian registered charities carrying on activities outside Canada”. Section “7. What is direction and control?”
https://www.canada.ca/en/revenue—agency/services/charities—giving/ charities/policies—guidance/guidance-002—canadian—registered—charities—
carrying—activities—outside—canada.html

2 ZBFY) T EEOEEITHELEERLGEVERICEH, BIRZHA T 5EEMN 2022 F 6 AICEIRSNTEY . REZTDHARFS10 D ERER
MEIN TS, (FHHllL. 3334 & B H)
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227 ¥ . Government of Canada. “Community economic development activities and charitable registration”
28 [
29 [

230 HH B : Government of Canada. “Registered charities making grants to non—qualified donees (draft)”

https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/policies—guidance/ charities—making—grants—non—qualified—donees.html
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231 B8 : Government of Canada. “What's new”. Section “Changes to the disbursement quota rules for charities”

https://www.canada.ca/en/revenue—agency/services/charities—giving/charities/whats—new.html
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TRV LDOMRICETEIIET U RE/{D0H ., EMTITHOA T HR L GEHEAIZDULNT, 8 4 H (2008~
2016 ) IZhH > CERARI CHRRI - AN HEER, TET U RAMNROON-7TO—FEHET S LI
KUY REEREEMOTNS,

First for LOCAL JOBS

MILWAUKEE -WISCONSIN
JOURNAL SENTINEL J Sjgbs To find your next job on

ﬁmwachdog Opinion Sports Business Food i Lifestyle Itimedi

City’s efforts paying off

Milwaukee's teen birthrate reached a historic low in 2015.

Number of births to teens 17 and younger
800
® - Annual total
0 I8
£ Health News Home » News » Health News 0 1681 m 7 ® = 151017 years old
61 g6
Teen birthrate in Milwaukee drops for 7th consecutive year 650 616 i = 15 and younger
By Jesse Garza of the Journai Sentinel Oct. 29, 2014 600 585
e 0 (R ] 81 m—— 50 &
500
Pushed by another dramatic deciine in the teen birthrate among Hispanic 450 % W
girls, Milwaukee's overall birthrate among girls ages 15 to 17 dropped in
Numbers improve 2013, for the seventh year in a row, preliminary data shows. 400 18 )
birthrat . The decline in the rate among non-Hispanic black teens, however, took 350
Yoen s for 1517 an upturn during the year, along with a slight uptick among non-Hispanic ’ k) 2
year-olds, per 1000 gir's white girls, according to the data compiled for the United Way of Greater 300
60 Milwaukee's Teen Pregnancy Prevention Initiative. m 56
o 520 = 250
£ Butit's against the backdrop of another dediine in the overall rate, and a n
0 Mivwaukee = 56% decrease in that rate between 2006 and 2013, that Mayor Tom 200
& Barrett and officials with the initiative have announced the ambitious
E 29  goal of reducing the 2013 overall rate by another 50%, to 11.4, by 150
2 "_\‘a e 100
us. "Last year, we celebrated a momentous accomplishment by not only % &
» 123 meeting our goal of reducing Milwaukee's teen birthrates by 46% by 50 k] d 5 5 B 4 B 4]
0 2015, but surpassing that goal three years early,” Barrett, a member of 0 - O O N e e e BN
%W WU 2B the initiative’s oversight committee, said in a news release.

Souroe: Oty of Miwauseee Journal
Department Sentinel
Cick to eniarge

HiFR : Journal Sentinel, 2014

"This year we are saying, 'Let's keep this momentum going. We have
made significant progress, but our rates are still too high."

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Source: CRy of Milwaukee Health Department Journal Sentinel
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